SAP: Explanation for stock under alert
On 23 Aug 2017, Textbook Printing Joint Stock Company in Ho Chi Minh City announced explanation for differences in financial statements of the first 6 months 2017 as follows:

1. Regarding differences in profit after tax of the first 6 months of 2017 year on year
a. Profit after tax of 2015 was negative due to the following reasons:
· In accordance with Resolution No. 04/ 2015/ NQ- HDQT on 9 Feb 2015:  the Company did not receive contracts since 10 Feb 2015 and in accordance with Board Resolution No.11/2015/NQ- HDQT dated 17 Jul 2015, the Company suspended until Oct 2015.
· The Company had still pay for employees, insurance, and fixed costs.
· The machinery and equipment were old, the Company had to carry out the repairing, maintenance, so the repairing cost increased, the shortage of the labors in printing field, so the plan was not gained

· The Company could not generate revenue from Cat Lai but had to allocate the land rent worth 305,656,911 dongs

b. Profit after tax of 2016 was negative 502,422,206 due to the following reasons:
· The machinery and equipment were old, the Company had to carry out the repairing, maintenance, so the repairing cost increased, the shortage of the labors in printing field, so the plan was not gained

· The Company could not generate revenue from Cat Lai but had to allocate the land rent  of 2016 worth 305,656,911 dongs

· The Company had to pay bank interest while did not have any financial income

· Severance allowance of 2016 grew 4-times of that of 2017

c. Profit of the first 6 months of 2017 was 67,203,771 due to the following reasons:

· The output decreased compared to the same period of next year

· The Company could not generate revenue from Cat Lai but had to allocate annual land rent 

· The Company had to pay bank interest while did not have any financial income

· The Company received the decision on reducing land tax at 240 TBT from 2015 to 2019 by 170 million dongs/ year.

Because of these above reasons, Company’s stocks were put under supervision.

2. Solutions

- To overcome this situation, the Company dismissed entire members of Board of Directors, Supervisory Board, Executive Board and elect additionally in Extraordinary General Meeting of Shareholders

- According to the Resolution No. 17/2015/NQ-HDQT issued on 18/09/2015, the Company continued to be members under Vietnam Educational System. Simultaneously, the Company received printing targets in 2016 and started the production in the beginning of October 2015

- From 2016 up to now, the Company has arranged personnel, features, equipment and factories to create new orientation for 2016 and the following years. 
